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WINN-DIXIE STORES, INC. CORPORATION FILf 

CONSOLIDATED BALANCE SHEETS 

(Unaudited) In Thousands 

As of September 21, 1977 and September 18, 1976 


ASSETS 

1977 

1976 

Cash and short-term investments 

$ 96,252 

83,603 

Merchandise inventories 

273,463 

241,780 

Other current assets 

19,229 

15,635 

Total current assets 

388,944 

341,018 

Net property, plant and equipment 

200,334 

197,557 

Other assets 

4,132 

8,713 


$593,410 

547,288 

LIABILITIES AND STOCKHOLDERS’ EQUITY 

Accounts payable and accrued expenses 

$160,184 

130,125 

Federal income taxes 

20,336 

23,163 

Total current liabilities 

180,520 

153,288 

Long-term liabilities 

Deferred credits and reserve for 

14,914 

36,069 

insurance claims and self-insurance 

12,074 

12,882 

Stockholders’ equity 

385,902 

345,049 


$593,410 

547,288 

Stores in operation 

1,152 

1,138 


CONSOLIDATED STATEMENTS OF CHANGES IN FINANCIAL POSITION 

(Unaudited) In Thousands 

QUARTER ENDED 



September 

September 


21. 1977 

18, 1976 


(88 days) 

(84 days) 

Net earnings 

$ 14,799 

14,734 

Depreciation and amortization 

12,725 

10,117 

Total funds provided 

$ 27,524 

24,851 

Cash dividends 

$ 3,805 

3,481 

Additions to properties (net) 

12,040 

43,009 

Purchase of treasury stock 

201 

2,530 

Reduction (increase) in long-term liabilities 

357 

(22,716) 

Increase (decrease) in other assets 

Increase (decrease) in working 

(1,017) 

1,206 

capital 

12,138 

- (2,659) 

Total funds applied 

$ 27,524 

24,851 

\YmKX Winn-Dixie is a major food retailer 

in the South operating supermarkets in Florida, 

North Carolina, 

\ South Carolina, Alabama, Georgia, 
Texas, Oklahoma and New Mexico. 

Louisiana, Kentucky, Mississippi, Virginia, Tennessee, Indiana, 








































FIRST QUARTER REPORT - OCTOBER 25. 1977 

TO THE STOCKHOLDERS OF WINN-DIXIE: 

Your company reported a sales increase of 12.1% for the quarter ending September 21, 1977 over the total 
for the corresponding previous year total at the Annual Shareholders Meeting on October 7, 1977. These results do not 
include the effect of the Kimbell, Inc. acquisition on August 29, 1976 or the 4 extra days included in the current 
year quarter due to a change in the Company’s fiscal year. Overall sales for the 88 day current quarter amounted 
to $1,007,909,000 compared to $802,578,000 for the 84 days (12 weeks) ending September 18, 1976. 

Consolidated net income for the quarter was $14,799,000 as compared with $14,734,000 for the previous year. 
Primary earnings per share amounted to 704 during both current and previous year quarters. 

Winn-Dixie opened 11 new stores and closed 10 older units since June 25, 1977, having 1,152 stores in 
operation on September 21, 1977 compared with 1,138 last year. 

Commenting at the meeting on the outlook for the new year, Mr. B. L. Thomas said: “We are not pleased 
to announce the same earnings for the quarter, however, we had a great first quarter last year and it was hard to 
beat. We have had similar quarterly results in past years and have come back to show increases for the year.” 

The Shareholders re-elected all present directors and added a new director, Mr. Max H. Hollingsworth. Senior 
Vice President and Regional Director of the Miami, Tampa and Bahamas Divisions. 

Dividends at the rate of 144 per share of common stock were declared as follows: 

MONTH RECORD DATE PAYMENT DATE 

October 10/17/77 10/31/77 

November 11/15/77 11/30/77 

December 12/ 9/77 12/24/77 



WINN-DIXIE STORES, INC. 

CONSOLIDATED STATEMENTS OF EARNINGS 

(Unaudited) In Thousands 

QUARTER ENDED 



September 

September 


21, 1977 

18, 1976 


(88 days) 

(84 days) 

Net Sales 

$1,007,909 

802,578 

Gross Profit 

203,442 

160,675 

Operating and administrative expenses 

182,857 

140,017 

Operating income 

Cash discounts and other income 

20,585 

20,658 

and expense (net) 

Earnings before Federal 

6,820 

6,626 

income tax 

27,405 

27,284 

Provision for Federal income tax 

12,606 

12,550 

Net earnings 

$ 14,799 

14,734 

Per share - primary 

$ .70 

.70 

% to sales 

1.47% 

1.84% 

Number of shares used in calculations 

21,171 

21,087 


Results for the quarter reflect a pre-tax LIFO inventory charge of $2.9 million in 1977 and $3.1 million in 1976. 


























